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Across the board, new build costs have generally 
stabilised as the impacts of inflation ease. However, cost 
pressure remains on gas, onshore wind and nuclear SMR.
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Variable renewables have the lowest cost range 
of any new-build technology, both now and in 2030.

Energy technology cost (2023–24 $/MWh)
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Energy technology percentage change (%) 2023 2030

Black coal
110 217

86 137

Gas
124 183

91 156

Black coal with CCS
193 364

161 256

Gas with CCS
177 266

124 209

Variable renewables 
with firming

94 134
69 101


